Mountains Recreation and
Conservation Authority

Statement of Cash per Joint Exercise of Powers Agreement 11.4 (d)

First Quarter
07.01.07 to 09.30.07

Second Quarter
10.01.07 to 12.31.07

Third Quarter

01.01.08 to 03.31.08

Fourth Quarter
04.01.08 to 06.30.08

Fiscal Year To Date

Cash Balance, Beg of Qtr. $ 3,141,464.14 $ 1,351,626.36 $ 3,141,464.14
Revenues Received $ 5,783,626.39 $ 9,750,653.56 $ $ - $ 15,534,279.95
Net Interest $ 38,134.62 $ 24,518.26 $ 62,652.88
Draws from Lines of Credit $ 500,000.00 $ 2,856,867.80 $ $ - $ 3,356,867.80
Total Cash Receipts $ 6,321,761.01 $ 12,632,039.62 $ $ - $ 18,953,800.63
Disbursements - Payroll $ 1,345,047.27 $ 1,789,937.72 $ $ - $ 3,134,984.99
Disbursements - Non Payroll $ 6,766,551.52 $ 7,792,838.88 $ $ - $ 14,559,390.40
Repayments to Lines of Credit $ - $ 3,913,759.62 $ $ - $ 3,913,759.62
Total Disbursements $ 8,111,598.79 $ 13,496,536.22 $ $ - $ 21,608,135.01
Cash Balance, End of Otr. $ 1,351,626.36 $ 487,129.76 $ $ 487,129.76
Lines of Credit Balances

Capital - $3 Million $ (1,400,000.00)  $ (563,108.18)  $ $ - $ (563,108.18)
Operating - $1 Million $ (500,000.00) $ (280,000.00) $ $ - $ (280,000.00)
Lines of Credit Balances $ (1,900,000.00) $ (843,108.18) $ $ - $ (843,108.18)
Net Operating Cash, End of Qtr. $ (548,373.64) $ (355,978.42) $ $ $ (355,978.42)
Accounts Receivable, Estimated $ 4,200,000.00 $ 3,500,000.00

Quarter Ending December 31, 2007



